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Abstract

The common discourse on usury is its definition in the form of
borrowed, transactional, and ignorant usury. In the Islamic banking
system, relying on this discourse, any doubt of contracts being usu-
ry-like are denied, because there is no transactional usury in banks,
and the loan includes a small proportion of the bank facilities, which
is typically a zero-interest loan. Likewise, the penalty for late pay-
ment is also received in the form of a liability, which is due to the
breach of the debt due to the payment of the debt at maturity, and
not against the extension of the deadline for ignorant usury. How-

ever, it seems that this discourse is faced with the sophistication of
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the problem of concept to instance as the Holy Qur'an mentions
the ruling of usury not its definition and instance, and in the narra-
tions, the ruling of some instances is also stated. The raised question
here is that what is the meaning and nature of usury? What are the
commonalities for the mentioned instances for usury? If usury is
limited to borrowing and transactional usury, why are some other
activities, such as the sale of the object, etc., prohibited under the
title of usury? Using an inductive and analytical method for ana-
lyzing the instances, it is concluded by the author that usury has a
comprehensive meaning that does not include all existing and new
instances and loan and usury transactions are two clear instances of
this concept. The ruling of usury is mentioned in the Qur’an which
includes any instance that this meaning is applied in. Usury means
the required extra amount of the given money in return for assign-
ing a time for securing the primary and secondary properties which
is confirmed by traditions and historical evidence. This concept is
observed in all banking contracts.

Keywords: The Problem of Concept to Instance, usury, Islamic
banking.
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