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are now more evident than ever before. Both natural and juridical persons benefit from this
valuable institution. Economic activity under the management of the custodian (mutawalli) is
essential for ensuring the proper utilization and efficiency of endowed property, preventing
its stagnation, and adapting its assets, products, and added value over time to promote growth
and prevent depreciation.

This raises the question: How can the necessity of economic activity within the wagf
framework be effectively realized? The endowment of a juridical person is one of the most
effective and beneficial solutions for maximizing the efficiency of wagf.

Using a descriptive-analytical approach, this study seeks to establish the legitimacy of
the endowment of a juridical person. By satisfying the two conditions of objectivity and
ownership, the legitimacy of such an endowment can be demonstrated through four lines of
evidence, allowing it to be considered a modern form of wagf. If the endowment of a juridical
person is legitimized, individuals can follow legal procedures to establish a juridical person
as an endowment. In this case, all property and assets fall under the ownership and possession
of the juridical person, and its representative holds the authority to act in accordance with
economic conditions and the best interests of the juridical person.
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