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Abstract

In Iran, the pre-sale of gold coins is primarily conducted through
futures certificates as one of the modern financial instruments. From a
jurisprudential perspective, however, efforts have been made to justify
and implement this practice within the framework of the Salam
(forward sale) contract as a traditional Islamic contract. On the one
hand, the pre-sale of gold coins resembles a Salam contract (a Shari‘ah-
compliant forward sale); on the other hand, because of the nature of
gold as a riba-bearing commodity and the manner in which such
transactions are carried out in practice, it may conflict with the
requirements of Islamic law. Furthermore, the civil laws of many
countries, including Iran, contain no explicit provisions governing the
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Salam contract. Accordingly, this study addresses the following
question: Is the pre-sale of gold coins within the framework of the
Salam contract valid according to the jurisprudence of the Islamic
schools of law? Using a descriptive-analytical method and drawing
upon authoritative library sources, the study examines the views of
jurists from the five major Islamic schools of law regarding the nature
of the Salam contract, its legal requirements, and the possibility of
extending its application to gold coins. The findings indicate that the
pre-sale of gold coins is permissible in all Islamic schools of law,
provided that all the conditions governing the Salam contract are fully
satisfied. However, the principal Shartah concern is that gold is
regarded as a riba-bearing commodity, requiring immediate reciprocal
exchange (tagabud) in transactions involving gold for gold. If gold coins
are treated as commodities rather than currency and are traded under
the Salam contract, this impediment is removed.

Keywords
pre-sale, gold coin, Salaf, Salam, Imamiyyah, Sunnies, the five Islamic
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